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Introductory Speech
Honourable Minister,
Rector, Distinguished Scientists,
Ladies and Gentlemen,

It is indeed an honour to be present today at the opening session of the 7th World Meeting on Pharmaceutics, Biopharmaceutics and Pharmaceutical Technology which is being held in Malta.
Medicines contribute enormously to the sustainability of humanity life. The discovery, development and effective use of drugs improved many a people’s quality of life, reduced the need for surgical intervention and saved lives.  The consumption of drugs is vast and experiences exponential growth rates.  In short, the industry which produces drugs is understandably one of the key economic drivers of today’s world. 
In Malta, Pharmaceutical and related technology is one of the most recent manufacturing industries to emerge; it is, indeed a showcase of one of the island’s greatest success stories.  Since 2002, Malta Enterprise has worked very hard to attract Generics operations towards Malta, as part of our strategy to use this industry niche as a stepping stone to further attract activities in pharmaceuticals and other high value adding industry sectors related to research, development and innovation.  
Today’s thriving pharmaceutical industry is just over seven years old, yet already employs well over 1000 people and for the past 3 years export worth hovered around €150 million annually. These exports, in the majority go to European countries; however we also have significant markets in Africa and the United States.  For an economy the size of Malta, one may modestly say that we consider this as good achievement.
Attracted primarily by the island’s legal framework that allows the development of generic drugs in advance of patent expiry, companies establishing their operations in Malta also benefit from a well-stocked pool of qualified personnel, a modern infrastructure, EU membership and direct access to markets in mainland Europe and North Africa. 
Our next stage in the development of this industry is the 20 Million euro investment currently underway for the development of a 10,500 square metre Bio-Technology Park complete with a Life Sciences Incubator and Accelerator. The Bio-Park which will geographically link together with the University of Malta, the Medical School and the General Hospital is intended to create the necessary eco-system for research & development, technology commercialisation and industrial collaboration. We plan to complete the Park by 2013 and we are very keep to partner up with academic, commercial and research institutions as from now. 

Malta Enterprise supports the pharmaceutical sector in a number of ways.  We provide custom made manufacturing facilities up to GMP specifications; offer financial support for the acquisition of capital investment, as well as fiscal support through an extremely competitive tax regime which effectively taxes dividends paid to foreign shareholders at 5%.  Where necessary we also collaborate with local educational institutions for any specific human resource training required. We also offer significant cash grants for R&D, accompanying the local industry in each step of the research cycle. Surely, Malta’s investment promotion incentive regime is one of the most – if not the most – competitive in Europe when balanced out with the stringent quality and high skill requirements of the industry.
To attract this industry, a number of players have been involved, and here I wish to thank the University of Malta, the Medicine’s Authority, the Malta College for Arts, Science and Technology, the Employment and Training Corporation, the Malta Standards Authority and the Malta Chamber for Commerce, Enterprise & Industry, for their invaluable collaboration throughout the years.  With the help of all parties we have successfully encouraged a number of Maltese entrepreneurs to invest in the sector specifically to provide products and support services to investors in this sector.  

In Malta, there is still room for the generics industry to grow, especially for non-European companies that opt to choose Malta as a springboard into the European Union and/or North Africa.
We believe that the pharmaceutical sector has attracted workers at all levels.  The majority of these are supplied annually by University, MCAST and the Institute of Healthcare: graduates in various areas of studies made available through our educational curricula. The growth in this sector has also proved instrumental in repatriating a number of professionals who had left the island for better opportunities abroad. 
Allow me to conclude by saying that for those of you who have been caught by the probably surprising enchantment of this island as a travel destination, it might also be worth exploring the business opportunities which Malta offers as an investment destination. The combination of good highly skilled English speaking workforce, a robust legal, regulatory and enterprise support infrastructure, and a most-efficient tax and incentive regime, provides a profitable platform for any Pharmaceutical plant relocation or expansion. 

The existing Pharmaceutical industry stood relatively firm over the past two years when the world was hit hard by the economic downturn and we have no reason to believe that the growth of the Pharmaceutical industry in Malta will not continue to grow. I can safely say that three local pharmaceutical firms are currently on their way towards expansion while we are finalising the discussions with another foreign company interested in establishing operations in Malta.

In the meantime, I wish you all the best for the proceedings of this World Meeting, and make sure to take some time out to experience our Mediterranean lifestyle, culture and business.
